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Pangea Property Partners

Summary

• Statistics:

• Total of 50 executed projects/transactions

• Total deal value for all transactions  ~ SEK 30bn

• Market share 2010 of 20% in the Nordics

• Norway -27%

• Sweden -20%

• Advisor and initiator in 3 of the 5 largest Nordic property deals 
in 2010

• The largest deal in Norway (Sektor NOK 7,0 bn)

• The two largest deals in Sweden (Willhem SEK 7,2 bn and Nordic & 

Russia Properties SEK 5,0 bn) 

• Total number of employees as of date (2009): 43 (24)

• Norway: 22 (6)

• Sweden: 21 (18)
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Key transaction market overview

Total Nordic transaction volume (2010)

Total Nordic volume last 5 years
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1
2

Norgani Hotels: 

SEK 9.6bn

Sektor: 

SEK 8.3bn Willhem: 

SEK 7.2bn
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Total Nordic volume vs Pangea volume

3 largest Nordic deals (2010)
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Real estate league table – Top 10 largest deals in 2010

Nordics

Sweden

Norway

Pangea was advisor in 

3 out of the 5 largest 

deals in the Nordics!

Pangea was advisor in the 

2 largest deals in 

Sweden...

...and the largest deal in 

Norway!

1

2

3

Sources: Available market statistics and companies figures *  Pangea Property Partners/ABGSC established the company and sold to AP1

# Transaction SEK (bn) Buyer Seller Advisor

1 Willhem 7,2 Första AP Fonden Acta/PPP/ABGSC* Pangea Property Partners/ABGSC*

2 Nordic & Russia Properties 5,0 Kungsleden/TL NR Nordic & Russia Properties Pangea Property Partners

3 Dombron 5,0 Fjärda AP Fonden Vasakronan Leimdörfer

4 Norgani Hotels 4,6 Pandox/Eiendomsspar Norwegian Property ABGSC/Arctic Sec

5 Klara Zenit 4,4 Vasakronan Commerz Real AG Jones Lang LaSalle

6 DK Properties 3,1 Hemfosa/Sagax Diös & Kuylenstierna Swedbank

7 CityCronan 2,8 AMF Pension Fastigheter Deka Immobilien Savills (for the buyer)

8 Landic Property VI AB 2,4 Hemfosa Landic Property Leimdörfer

9 Kista Galleria (50%) 2,1 Vital Forsikring ASA Länsförsäkringar Catella

10 Four public properties 1,2 Hemsö Vasallen Pangea Property Partners

Total 37,8

# Transaction SEK (bn) Buyer Seller Advisor

1 Norgani Hotels 9,6 Pandox/Eiendomsspar Norwegian Property ABGSC/Arctic Sec

2 Sektor Eiendomsutvikling 8,3 Niam/Schage Eiendom Sektor EiendomsUtvikling Pangea Property Partners

3 Willhem AB 7,2 Första AP Fonden Acta/PPP/ABGSC* Pangea Property Partners/ABGSC*

4 Nordic & Russia Properties 5,0 Kungsleden/TL NR Nordic & Russia Properties Pangea Property Partners

5 Dombron 5,0 Fjärda AP Fonden Vasakronan Leimdörfer

6 Klara Zenit 4,4 Vasakronan Commerz Real AG Jones Lang LaSalle

7 DK Properties 3,1 Hemfosa/Sagax Diös & Kuylenstierna Swedbank

8 CityCronan 2,8 AMF Deka Immobilien Savills (for the buyer)

9 Landic Property VI AB 2,4 Hemfosa Landic Property Leimdörfer

10 Kista Galleria (50%) 2,1 Vital Forsikring ASA Länsförsäkringar Catella

Total 49,9

# Transaction NOK (bn) Buyer Seller Advisor

1 Sektor 7,0 NIAM Sektor EiendomsUtvikling Pangea Property Partners

2 Norgani Hotels 2,2 Pandox/Eiendomsspar Norwegian Property ABGSC/Arctic Sec.

3 4 logistics properties 1,5 Storebrand Bulk Eiendom Arctic Sec

5 Aker Solutions (Hinna) 1,2 Aker JV n.a. Arctic Sec/Akershus Eiendom

4 Aker Solutions (Fornebu) 0,9 Aker JV Pareto Project Finance Arctic Sec/Akershus Eiendom

6 Sandakerveien 121, Nydalen 0,8 Pareto Project Finance Schibsted Eiendom AS DnB NOR Næringsmegling

7 Skattekvartalet, Schweigaards gate 17-190,7 KLP Eiendom Rom Eiendom Akershus Eiendom

8 Hinna Park 0,7 Camar/Eføy Fornebu Utvikling Pangea Property Partners

9 Værste AS (7 buildings) 0,6 Pareto Project Finance Værste AS Akershus Eiendom

10 Akerselva Atrium 0,6 Vital Eiendomsfond Vital Eiendom n.a.

Total 16,1
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2010
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Total Nordic transaction volume of SEK ~150bn
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Key deal highlights
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• Total of 50 transactions or projects executed in 2010

• Total estimated value of transactions of SEK 30bn

Sweden

Norway

Number of projects executed by Pangea Property PartnersNumber of projects executed by Pangea Property Partners

Sweden Norway Total

Total deals per country 29 21 50

Asset value (SEK bn) 19,3 10,3 30

Corporate Finance deals (#) 2 2 4

Property Transaction deals (#) 23 9 32

Advisory (#) 4 10 14

Number and value of deals in 2010 Key Pangea deal figures

Sweden

Norway
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Projects per client and counterparty category

Number of projects

• Pangea’s clients: 

• By number of projects, 76% is from private or listed companies

• Pangea’s counterparties:

• Similar distribution as for our own clients

• By number of projects, 80% is from private or listed companies

Number of projects sorted by counterparty category % NordicNumber of projects sorted by client category % Nordic

Private/HNWI; 
3 %

Private 
company; 53 %

Listed 
company; 

23 %

Publicly 
owned/Other; 

13 %

Fund; 
5 %

Non-Nordic; 
5 %

Private 
company; 58 %Listed company; 

18 %

Publicly 
owned/Other; 

14 %

Fund; 
6 %

Non-Nordic; 
4 %

Project value sorted by property type

Building rights
3 % Industrial/

office

17 %

Office
12 %

Residential

38 %

Retail
29 %
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Examples of key clients or counterparties in 2010

http://www.akerasa.com/index.cfm
http://osu.no/
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Disclaimer

This presentation has been prepared by Pangea Property Partners KB and Pangea Property Partners AS (”Pangea”) 

for the exclusive use of the party to whom Pangea delivers this presentation (together with its subsidiaries and 

affiliates, the ”Company”) using information provided by publicly available information. The valuations, forecasts, 

estimates, opinions and projections contained herein involve elements of subjective judgment and analysis. Pangea

has not independently verified the information contained herein, nor does Pangea make any representation or 

warranty, either express or implied, as to the accuracy, completeness or reliability of the information contained in 

this presentation. It should not be regarded by the recipients as a substitute for the exercise of their own judgment. 

This presentation may contain forward-looking statements. Pangea undertakes no obligation to update these 

forward-looking statements for events or circumstances that occur subsequent to such dates. Any information or 

opinion expressed herein is subject to change without notice.  Any estimates or projections as to events that may 

occur in the future (including projections of revenue, expense, net income and stock performance) are based upon 

the best judgment of Pangea from the information provided by publicly available information as of the date of this 

presentation. There is no guarantee that any of these estimates or projections will be achieved. Actual results will 

vary from the projections and such variations may be material. Nothing contained herein is, or shall be relied upon 

as, a promise or representation as to the past or future. Pangea, its affiliates, directors, officers, employees and/or 

agents expressly disclaim any and all liability relating or resulting from the use of all or any part of this presentation. 

This presentation has been prepared solely for informational purposes and is not to be construed as a solicitation or 

an offer to buy or sell any securities or related financial instruments. The Company should not construe the 

contents of this presentation as legal, tax, accounting or investment advice or a recommendation. The Company 

should consult its own counsel, tax and financial advisors as to legal and related matters concerning any transaction 

described herein. This presentation does not purport to be all-inclusive or to contain all of the information that the 

Company may require. No investment, divestment or other financial decisions or actions should be based solely on 

the information in this presentation.

This presentation has been prepared on a confidential basis solely for the use and benefit of the Company; provided 

that the Company and any of its employees, representatives, or other agents may disclose to any and all persons, 

without limitation of any kind, the tax treatment and tax structure of the transaction and all materials of any kind 

(including opinions or other tax analyses) that are provided to the Company relating to such tax treatment and tax 

structure. Distribution of this presentation to any person other than the Company and those persons retained to 

advise the Company, who agree to maintain the confidentiality of this material and be bound by the limitations 

outlined herein, is unauthorized. This material must not be copied, reproduced, distributed or passed to others at 

any time, in whole or in part, without the prior written consent of Pangea.

© 2010 Pangea Property Partners KB and Pangea Property Partners AS. All rights reserved. Pangea 

specifically prohibits the redistribution of this material and accepts no liability whatsoever for the actions of third 

parties in this respect.
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STOCKHOLM 

Pangea Property Partners AB

Vasagatan 11   

111 20 Stockholm 

Tel +46 8 545 25 780 

www.pangeapartners.se

OSLO 

Pangea Property Partners AS

Tjuvholmen Allé 3−5 , 8th floor

N-0250 Oslo

Tel +47 21 95 80 70

www.pangeapartners.no

Pangea Stockholm are moving!

February 7th 2011 we are 

moving to Salénhuset, 

Mäster Samuelsgatan 20

Contact


